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> Most couniries witn apuncdant oll resources
nave falled to translate derived incornes
Into petter lives for tnelr clilzens.

> Wil Azerozljan pe one of inern?

28.02.2005 Sapit Bagirov






N
3

Assoc]ated J\Ja'tural GUSOCAR);

Rented out Facililes(SOFARand otner st



N

Wrio Is recelving oll revernue i Azerpaljan?

State Soclal Fund
Siale enterorises

Sapit Bagirov



PRODUCTION SHARING

|
- o

State Oil Fund

Contractor and
Subcontractors State Budget
(local and foreign)

Social Fund employees

N
Q2
O
N
N
O
Q
(@)

Q2

Sabit Bagiroy



28.02.2005

PREDICTION ON PROFIT
PETROLEUV

Iction Proolems

oroduction dynarnics

dynzirnics of crude oll prices

dynarnics of operating costs

cdynarnics of caplial cosis

Sapit Bagirov



PROFIT OIL OF AZERBAYCAN
PREDICTION

9000,0-
80000 {I T
7000,0-
6000,0-
5000,0-
4000,0-
3000,0-
2000,0-
1000,0-

0,0+
2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 2025 2027 2029

0. 1|

Sapit Bagirov

10



N

CUMMU

LATIVE PROFIT OlL OF AZEHBAIJAN

160000,0 -
140000,0 -
120000,0 -
100000,0 -
80000,0 -
60000,0 -
40000,0 -
20000,0 -
0,0 -

4’ 4 I I I i I i I i I
2005 2008 2010 2012 2015 2017 2020 2022 2025 2027 2029

—e— $18/barel —m— $25/barel — — $35/barel $45/barel

Sapit Bagirov

|—

l_‘



ACG: STATE BUDGET REVENUE,
mnln. UsD

—

N



ACG: PROFIT OIL OF SOCAFR

mlin. USD

2003 2006 2009 2012 2015 2018 2021 2024 2027

O O

Sapit Bagirov

(€N



N

ACG: TrHE ReEVENUE OF AZERBAIJAN
PREDICTION
So ial SOCAR
Fund

2005 20 50 135
2008 21 127 341
2010 17 163 389
2012 15 279 333
2015 15 189 226
2018 14 125 149
2020 14 89 107
2022 13 67 80
2025 10 50 59
2029 5 22 26

374 2977| 4486

02.2005 Sabit Bagiroy

IN
o



N

Q2

11
Tr
11

Tr

% &

e

~

Sapit Bagirov

(@1



N

=lTH N AZERBAIJAN:
CrRONOLOGYOR IMPORTANT EVENTS

June 17, 2003: M llnzrmAllyey, the Pres
Fepublicannounsed\zeroaljzn joining £'r

Novernperls, 2003 ithe Governmedomissioron ine EIT s
set Up by e resolution of the Cabinet of Ministers,

l\/ /_lg 2004: the Coalition of Azerpadjan NGOs was
stzlisned

\

U\

NovernpeZ4, 2004 the Wiernorandurn of Understancding on
EITIimplern entation in Azerpealdjan was signed

8.02.2005 Sabit Bagiroy 15



MEMORANDUM
“on Extractive Industry Transparericy Initiative
Irnplerneniaiion in Azeroaljan Reoluplic

Alrn of Mernorancdurrn:

realising applicationmachanisms
of EITIIn Azerpaijan
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2003(the1® Party),
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mdl],lsmw (oll and gas exiraction) of Azerpaljzspiolic

The noA governmental organizations (NG QJ) rgmormru ine
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welcorning trie steps taken py the government of trie Sl of
Azerpaljan to increase trars Sperency In extractidesiries, icluding
tne ¢ OllfJFf/JJOJfJJfJE ne International Transparency Initiziirel taing

tne cneallenge to pecorrne a0 pilot EITI country,

grezitly valuing and agreeing witn the governrreeracguest tnat loczl
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Feooring forrms:

Reporing Form 1L — ro pe suomitted py tne
Governmeneomission

Feporting Forrn 2-10 pe suprnitted py foreign
oll cornpanies

o
1

to pe supmitted oy local
cormpearnies

Fegorting Forrm
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Feoorilng daie

reporis snell be suormitied iwice
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- annual reports on Mardeo
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- nalf year reports on Augu®s
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Arnendmenis to tne reporilng forms

and reporilng dates
Arnendrnents to tnhe regorting forrms and
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